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eTapJii 3MacJUrd, THXKOpaT OaHKJapW aKTUBJIAPUHUHT
peHTabe/UVIMK JapakaCMHU TMacT 3JKaHJAurd, Mapkasui
OaHKHUHT MaXOypud 3axvpa CTaBKaJAPUHUHT OKOPHU
3KaHJIUTY Kabu J10/13ap6 MyaMMoJiap aHUKJ/IaHTaH.

[llyHuHraek, MakKosaJa HWKTHUCOAYM OJIMMJIAPHUHT GaHK
TU3UMUHU PUBOXKJAHTUPHUII XyCYyCHUJArd WJIMUH-HA3apUH
Kapalllapy YpraHWJIraH.

Makosiala amajra OIIMPWJraH Tax/JWJIap acocuja
V36ekncTon Pecny6uKacH 6aHK THU3UMUHU
PHUBOXJIAHTHUPUIITa KapaTWIraH WJIMHH TakjaudJap uuLIab
yuKuiarad. JKymsaziaH, THXKOpaT GaHK/JIAapU aKTUBJIAPUHHUHT
peHTabe/VIMK  JapakaCMHW  OUIMpUII  HyJulapyd  Uljiab
YUKWJITaH, OAaHKJIAPHUHT pecypc 6a3acMHU MycTaxkamJall Ba
JIMKBUJJIMJIMK Japa>KaCMHU OLIMPUII UMKOHUSATJIApU acocsab
6epusirad, Mapka3uil 6aHKHUHT MaXXOypui 3axvpa CUECAaTHHU
TaKOMUJLJIALITUPHUII TaKJAUPU acociab 6epusiraH.

AKTyaJ/ibHble BOIPOCHI pPa3BUTHUSA OAHKOBCKOW CHCTEMBI
Pecny6yinku Y306eKUCTaH

AHHOTAIIUSA

KirodeBrre ciioBa:
KomMepueckuii 6aHK
LleHTpasbHBIN 6aHK
AKTUB

Kanuran

Jlemo3uTt

Kpenut

JIMKBUHOCTb
06s13aTenbHBIN pe3eps
WUudnsauus

CraBka pepuHAHCHPOBAHUSA

INTRODUCTION

B craTbe aHa/IM3MPOBAHO COBPEMEHHOE COCTOSIHUE
0aHKOBCKOW cucTeMbl Pecny6/MKU Y36€KUCTAaH U BbISIBJIEHBI
npo6JieMbl, CBSI3aHHBIX C €€ pa3BUTHEM. B 4YacTHOCTH,
BbISIBJIEHbl TaKHe TMpPOOJIEMbl, KaK HaJd4uue TMpobJieMe
HecOaJIaHCUPOBAHHOM JIMKBHUAHOCTH B KOMMepPYeCKUX OaHKax,
HeJJ0CTaTOYHOCTb PecypCcHOM 6a3bl OGAHKOB, HU3KHUU YPOBEHb
peHTAabe/IbHOCTH aKTHBOB KOMMeEpPYECKUX OAHKOB, BbICOKHM
ypOBEHb CTAaBOK 00s13aTesJibHbIX pe3epBoB lleHTpasbHOTO
fpaHKa.

Takxe, B cTaTbe U3y4eHbl HAYYHO-TEOPETHUYECKUE B3TJISAbI
Y4EHBIX-3KOHOMHUCTOB O Pa3BUTUH OA@HKOBCKOU CUCTEMBL.

B cTaTbe, HA OCHOBe MPOBeJleHHbIX aHAJIM30B, pa3paboTaHbl
Hay4yHble TpeJAJIOKeHHWs, HalpaBJeHHbIX Ha pa3BUTHE
O6aHKOBCKOU cucteMbl Pecny6sinku Y36ekuctaH. B yacTHocTH,
pa3paboTaHbl MyTH TMOBBIIIEHHWS PEHTA6EeJbHOCTH AKTHBOB
KOMMeEpPYeCKUX 0aHKOB, 0060CHOBAHbI BO3MOXKHOCTH
YKpenJieHus1 pecypcHod ©6a3bl U MOBBILIEHUS YPOBHSA
JIUKBUJTHOCTU  0aHKOB, 00OOCHOBaHa TMpEJJIOXKEHUS IO
COBEpIIEHCTBOBAaHHUIO TOJIUTHKE 0053aTeJbHbIX pe3epBOB
[leHTpa/ibHOT'O HAHKAa.

The Action Strategy for five priority areas of development of the Republic of
Uzbekistan in 2017-2020 specifically states that deepening reform and ensuring the
stability of the banking system, the level of capitalization and the deposit base of banks,
strengthening their financial stability and reliability, further expanding lending to
promising investment projects, as well as small businesses and private entrepreneurship
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are prerequisites for further strengthening macroeconomic stability and maintaining high
rates of economic growth [1].

In addition, the Strategy for reforming the banking system of the Republic of
Uzbekistan in 2020-2025 states that improving the quality of the loan portfolio and risk
management, improving corporate governance, comprehensive transformation of state-
owned banks, the introduction of modern banking standards, information technology and
software products are the main areas of reform. national banking system [2].

The solution of the above tasks for the development and reform of the national
banking system necessitates a scientific study of the problems associated with the
development of the country's banking system.

The development of the banking system has been investigated in the scientific works
of foreign economists such as J. Sinki [3], F. Mishkin [4], I. Larionova, O. Lavrushin [5], V.
Usoskin [6], E. Zhukov [7 ], E. Zharkovskaya [8], N. Valentseva [9], A. Simanovsky [10], R.
Olkhova [11], V. Moskvin, A. Tavasiev [12], S. Calderon, K. Schmidt-Hebbel [13], M.
Devereux [14]. O. Sattarov [15], Sh. Ruzmetov [16].

In these works, theoretical and methodological aspects of the development of the
banking system are investigated and the corresponding conclusions are formulated.

THE PURPOSE OF THE STUDY

The purpose of the study is to identify urgent problems associated with the
development of the banking system and the development of scientific proposals aimed at
solving these problems.

Large commercial banks and foreign transnational banks - Bank of America (USA),
Deutschebank (Germany) were selected as the object of research.

Also, the article examines individual monetary policy instruments of the Central
Bank of Uzbekistan. Currently, two instruments of the Central Bank's monetary policy
(required reserves policy and refinancing policy) are widely used to influence the liquidity
of commercial banks and regulate the money supply in circulation.

MATERIAL AND RESEARCH METHODS

When writing the article, the official statistical data of the Central Bank of the
Republic of Uzbekistan, financial reports of domestic commercial banks (Asakabank,
Turonbank) and foreign transnational banks (Bank of America, Deutschebank) were used.

The research used such methods of scientific research as the method of expert
assessment, induction and deduction, methods of statistical and financial analysis.

RESULTS AND ITS DISCUSSION

The banking system of Uzbekistan is two-tier. The Central Bank is at the first level,
and commercial banks are at the second level.

As of January 1, 2021, 33 commercial banks function in the banking system of the
Republic of Uzbekistan (13 of them are state-owned banks) [17].

The role of the banking system in the development of the national economy is
determined by lending to subjects of economic relations, organizing non-cash payments
and cash circulation, ensuring the stability of the national currency, ensuring a low and
stable level of inflation. In turn, the increasing role of the banking system in the
development of the national economy depends on the following factors:

- liquidity and solvency of commercial banks;
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- stability and sufficiency of the banks' resource base;
- the perfection of the monetary policy of the Central Bank.

Table 1

The structure of assets of commercial banks of the Republic of Uzbekistan [18]
(in percent’s)

Assets 2018y. 2019y. 2020y.
Cash at the box office 2,5 2,4 3,0
Cash at the Central Bank 5,3 5,4 3,8
Funds in other banks 9,3 9,4 7,9
Investments in securities 1,1 1,2 2,8
Loans 76,8 76,1 75,2
Accrued interest on assets 1,4 1,2 2,4
Fixed assets 1,6 2,1 2,3
Other assets 3,4 4,6 2,6
Assets - total 100,0 100,0 100,0

As can be seen from the given data in Table 1, in the structure of assets of commercial
banks, the largest share is occupied by loans. This is due to the fact that commercial banks are
lending institutions.

The given data show that investments in securities occupy a very low share in the
structure of commercial banks' assets. This indicates that the investment operations of banks
with securities are underdeveloped. However, in 2018-2020, the share of loans in the
structure of assets of commercial banks had a downward trend. This decrease is explained by
an increase in the share of investments in securities, accrued interest and fixed assets in the
structure of assets over the same period.

As can be seen from the data in Table 1, in 2020 the share of funds in other banks in the
structure of assets of commercial banks decreased compared to 2019. This decrease is
explained by the increase in the share of accrued interest in the structure of assets for this
period.

In the developed countries of the world, investments in securities are an important
source of income for commercial banks and a prerequisite for ensuring the liquidity of banks.

11,1
12

9,3
10

2016 v 2017 y 2018 v.

Fig. 1. Share of investments in US government securities
in total assets of the Bank of America [19]
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As can be seen from the data in Fig. 1, in the structure of assets of the Bank of
America, a relatively large share is occupied by investments in US government securities.
These investments ensure the current liquidity of the bank.

One of the main indicators characterizing the quality of the loan portfolio of

commercial banks is the level of reserves intended to cover loan losses.
Table 2

The level of provisions intended to cover loan losses in relation to assets
commercial banks, percentage [20]

2016y. 2017y. 2018y.
Asaka Bank (Uzbekistan) 1,4 1,8 1,7
Deutschebank (Germany) 0,1 0,03 0,04

As can be seen from the data in Table 2, in Asakabank, the level of provisions
intended to cover loan losses is high. This is assessed as a negative phenomenon in terms

of ensuring the quality of the loan portfolio.

The figures show that Deutschebank has very low loan loss provisions.

It should be emphasized that the increase in the volume of active operations of
commercial banks directly depends on the sufficiency and stability of their resource base.

x4 1] 58 B0 62 B4 15] B8

Fig.2. Specific total of transaction deposits
in the total volume of deposits of Turonbank [21]

As can be seen from the data presented in Fig. 2, the adequacy of the deposit base is

not ensured in Turonbank.
The deposit base of a commercial bank is considered sufficient if the share of

transaction deposits in the total volume of deposits does not exceed 30%.
It should be emphasized that at present, the high level of required reserve rates of
the Central Bank of Uzbekistan negatively affects the liquidity of commercial banks.
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Since October 1, 2018, the procedure for the formation of required reserves only in
the national currency has been introduced, the reserve norms for deposits of legal entities
and individuals have been unified and the following rates have been established:

* on deposits in national currency - 4%;

* on deposits in foreign currency - 14% [22].

It should be noted that the decrease in the inflation rate enables the Central Bank of
Uzbekistan to reduce the refinancing rate.

® 16,0 152 150
16 14,0
14 -
12
10
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7
o -
2018y 2019 y 2020y
BInflation B refinancing rate

Fig. 3. Annual inflation rate and refinancing
rate of the Central Bank in Uzbekistan, % [23]

As can be seen from Fig. 3, the decrease in the inflation rate in Uzbekistan in 2018-
2020 allowed the Central Bank of Uzbekistan to reduce the refinancing rate.

CONCLUSION.

As a result of the study, the following conclusions were formulated:

In the structure of commercial banks' assets, the largest share is occupied by loans,
but investments in securities take up a very low share. This fact testifies to the indifference
of banks' investment operations with securities.

In the structure of assets of the Bank of America, a relatively large share is occupied
by investments in US government securities.

In Asakabank, the level of provisions intended to cover loan losses remained at a
high level, which is assessed as a negative phenomenon from the point of view of ensuring
the quality of the loan portfolio.

At Deutschebank, in 2016-2018, the level of provisions intended to cover losses was
very low.

In 2016-2018, the deposit base in Turonbank was insufficient, since the share of
transaction deposits in the total volume of deposits exceeds 30%.

The high level of the rates of required reserves of the Central Bank negatively affects
the liquidity of commercial banks.
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The decrease in the inflation rate in Uzbekistan in 2018-2020 allowed the Central
Bank of Uzbekistan to reduce the refinancing rate.

To solve the problems associated with the development of the banking system of
Uzbekistan, it is necessary to take the following measures:

1. To increase the share of investments in securities in the total assets of commercial
banks in Uzbekistan, it is necessary: first, to reduce the share of all cash assets in the
volume of bank assets by investing them in highly liquid securities; secondly, to buy
securities at the expense of a stable balance of transaction deposits in compliance with the
principle of diversification of the bank's securities portfolio.

2. It is necessary to ensure the sufficiency of the deposit base of commercial banks
by reducing the share of transaction deposits in the total volume of deposits, increasing
the share of time deposits by increasing the issue of certificates of deposit, reducing the
rate of required reserves of the Central Bank established for foreign currency deposits of
commercial banks.

3.In order to eliminate the negative impact of the policy of required reserves of the
Central Bank on the liquidity of commercial banks, it is necessary: first, to unify the rates
of required reserves on deposits in national currency and foreign currency at the level of
4% (at the rate of required reserves on deposits in national currency); secondly, it is
necessary to eliminate the practice of withdrawing the amount of mandatory reserve
deductions from the correspondent account "Nostro" of commercial banks.
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